
!)=	lgisfzg ul/g] xsk|b z]o/ ;+Vof / To;sf] cg'kft M!)=	lgisfzg ul/g] xsk|b z]o/ ;+Vof / To;sf] cg'kft M
	 sDkgLsf] r'Qmf s'n ;fwf/0f z]o/ ;+Vof &),)),))) -;Q/L nfv_ lsQfsf] ! -Ps_ z]o/ a/fa/ gofF ! -Ps_ z]o/ -!M!_ sf] cg'kftdf k|lt z]o/ 

?=!))÷– sf b/n] hDdf &),)),))) -;Q/L nfv_ lsQf xsk|b z]o/ lgisfzg ul/g] 5 . 
!!=	lng'kg]{ Go"gtd z]o/ ;+Vof / b/vf:t ;fy k7fpg' kg]{ k]ZsL /sd M !!=	lng'kg]{ Go"gtd z]o/ ;+Vof / b/vf:t ;fy k7fpg' kg]{ k]ZsL /sd M 
	 xsk|b z]o/ lgisfzg k|of]hgsf] nflu sDkgLsf] xsk|b z]o/ lgisfzg k"j{ sDkgLsf] ;+rfns ;ldltsf] lg0f{o cg';f/ z]o/sf] btf{ lstfj aGb u/]sf] 

ldlteGbf cl3Nnf] lbg;Dddf z]o/ vl/b u/L sfod ePsf ;fljs z]o/wgLx¿n] cfˆgf] gfddf sfod /x]sf] ;fwf/0f z]o/sf] Ps z]o/ a/fa/ Ps z]o/ 
-!M!_ sf] cg'kftdf k|lt z]o/ ?=!))÷—sf b/n] x'g cfpg] Psd'i6 /sd e'QmfgL u/L cfj]bg lbg ;Sg]5g\ . ;fljssf z]o/wgLn] rfx]df cfˆgf] sfod 
xseGbf sd xsk|b z]o/ v/Lb ug{ cfj]bg lbg ;Sg]5g\ / o;/L cfˆgf] xseGbf sd xsk|b z]o/ v/Lbsf nflu cfj]bg lbg] z]o/wgLx?sf] xsdf b/vf:tdf 
dfu u/] adf]lhd g} xsk|b z]o/ afF8kmfF6 ul/g]5 .

!@=	;fljssf z]o/wgLn] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ afFsL /xg uPsf z]o/x?sf] ljs|L ug]{ ;DaGwL Joj:yf M !@=	;fljssf z]o/wgLn] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ afFsL /xg uPsf z]o/x?sf] ljs|L ug]{ ;DaGwL Joj:yf M 
	 ;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ jf cfkm\gf] xs cg';f/sf] z]o/ eGbf sd z]o/sf] nflu cfj]bg lbO{ z]o/x? afFsL /xg 

uPsf] v08df o;/L afFsL /xg uPsf cljtl/t z]o/x?sf] ;DaGwdf ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ / lwtf]kq btf{ tyf lgisfzg 
lgodfjnL, @)&#Æ df ePsf] Joj:yf cg';f/ cToGt kf/bzL{ tl/sfåf/f -h:t} lnnfd a9fa9_ laqmL ul/g]5 . o;/L laqmL ubf{ vl/b ug{ rfxg] nufgL-
stf{x? ;a}nfO{ ;dfg cj;/ k|bfg ul/g]5 ;fy} ;f] ;DaGwdf ;+rfns ;ldltdf ;d]t lg0f{o u/fP/ dfq nfu' ul/g]5 . lnnfd a9fa9 ubf{ ;a} z]o/ v/Lbsf 
nflu b/vf:t gk/] klg lgj]bg k/]sf] z]o/ ;DalGwt lgj]bsnfO{ afF8kmfF6 ug{' kg]{ / afFsL z]o/ k'gM lnnfd a9fa9 ul/g]5. 

!#=	xsk|b z]o/sf] cg'kft eGbf al9 z]o/ vl/b ug{ kfpg]÷gkfpg] ;DaGwL Joj:yf M!#=	xsk|b z]o/sf] cg'kft eGbf al9 z]o/ vl/b ug{ kfpg]÷gkfpg] ;DaGwL Joj:yf M
	 z]o/wgLx?n] cfkm"n] xsk|bsf cfwf/df b/vf:t ug{ kfpg] eGbf a9L z]o/ vl/bsf nflu b/vf:t lbg ldNg] 5}g t/ cfj]bg lb+bf ;fljssf z]o/wgLx?sf] 

cfkm\gf] xs jfktsf] z]o/ vl08t x'g] ePdf vl08t z]o/nfO{ dflyNnf] k"0f{ lsQfsf] ?kdf cfj]bg lbg ;Sg]5g\ . pbfx/0fsf] nflu cfj]bg lbg'kg]{ lsQf 
vl08t cyf{t #=! x'g cfPdf vl08tsf] ?kdf /x]sf] c+ssf] dflyNnf] c+s cyf{t $ lsQfsf -vl08t z]o/ #=! sf] dflyNnf] k"0ff{Í eg]sf] $ ePsf]n]_ 
nflu k|lt z]o/ ? !)) lsQfsf b/n] cfj]bg lbg ;Sg]5g\ . o;/L cfj]bg ubf{ k"FhL ;+/rgf kl/jt{g x'g] cj:yf cfPdf sDkgLsf] k|aGwkq tyf lgodfjnLdf 
cfjZos ;+zf]wg ug]{ / yk lwtf]kqx? af]8{df btf{ ug{ ;fwf/0f ;efaf6 lg0f{o u/fOg]5 . t/ ;fljs z]o/wgLn] cfˆgf] sfod xseGbf sd xsk|b z]o/ vl/b 
ug{ cfj]bg lbg ;Sg]5g\ / o;/L cfk\mgf] xseGbf sd xsk|b z]o/ vl/bsf nflu cfj]bg lbg] z]o/wgLx?sf] xsdf b/vf:tdf dfu u/] adf]lhd g} xsk|b 
z]o/ afF8kmfF8 ul/g]5 . 

!$=	;+ul7t ;+:yfsf] ljutsf] tyf cfufdL # jif{sf] k|If]lkt ljQLo ljj/0fsf ;fy} g]6jy{!$=	;+ul7t ;+:yfsf] ljutsf] tyf cfufdL # jif{sf] k|If]lkt ljQLo ljj/0fsf ;fy} g]6jy{
jf;nftjf;nft

ljj/0fljj/0f jf:tljs -?= xhf/df_jf:tljs -?= xhf/df_
@)&*÷&(@)&*÷&( @)&(÷*)@)&(÷*) @)*)÷*!@)*)÷*!

;DklQ;DklQ
u}/ rfn' ;DklQu}/ rfn' ;DklQ
;DklQ KnfG6 / pks/0f            8,042.94          6,490.08           5,220.38 
cd"t{ ;DklQ -         2,292,331.93 
lgdf0f{ cGtu{tsf] cd"t{ ;DklQ         1,485,816.18      2,059,932.15              -   
nufgL ;DklQ          189,297.00        189,233.90        189,341.00 
ljQLo ;DklQ
cGo u}/ rfn' ;DklQx?          412,958.96         336,776.20          69,043.65 
:yug s/ ;DklQ -v'b_
hDdf u}/ rfn' ;DklQhDdf u}/ rfn' ;DklQ         2,096,115.08 2,096,115.08      2,592,432.33 2,592,432.33      2,555,936.96 2,555,936.96 
rfn' ;DklQrfn' ;DklQ
df}Hbft
ljQLo ;DklQljQLo ;DklQ
Jofkf/ tyf cGo k|fKtL 16,716.60                       32,453.03 
gub tyf gub a/fa/           1,492.55           5,097.56         10,709.88 
cGo ljQLo ;DklQ
cGo rfn' ;DklQ             16,536.70          10,035.20          14,581.39 
rfn' s/ ;DklQ -v'b_
hDdf rfn' ;DklQhDdf rfn' ;DklQ            34,745.85 34,745.85          15,132.77 15,132.77         57,744.30 57,744.30 
s'n ;DklQs'n ;DklQ         2,130,860.93 2,130,860.93      2,607,565.10 2,607,565.10       2,613,681.26 2,613,681.26 
OSjL6L / bfloTjx?OSjL6L / bfloTjx?
OSjL6LOSjL6L
z]o/ k"FhL          700,000.00       700,000.00       700,000.00 
cGo OSjL6L          (49,980.06)         (60,715.64)          2,584.99 
hDdf OSjL6LhDdf OSjL6L          650,019.94        639,284.36       702,584.99 
bfloTjx?bfloTjx?
u}/ rfn' bfloTjx?u}/ rfn' bfloTjx?
ljQLo bfloTjx?ljQLo bfloTjx?
;fk6Lx?          1,167,671.92      1,416,308.96      1,560,014.12 
cGo ljQLo bfloTjx?
:yug s/ bfloTjx? -v'b_
hDdf u}/ rfn' bfloTjx?hDdf u}/ rfn' bfloTjx?          1,167,671.92 1,167,671.92      1,416,308.96 1,416,308.96      1,560,014.12 1,560,014.12 
rfn' bfloTjx?rfn' bfloTjx?
ljQLo bfloTjx?
;fk6Lx?           113,384.00         192,171.63        169,855.83 
Jofkf/df ltg'{kg{]
cGo ljQLo bfloTjx?            124,611.69        145,487.31         176,666.54 
cGo rfn' bfloTjx?            75,124.12        214,279.36           4,499.53 
rfn' s/ bfloTjx? -v'b_
:yug s/ bfloTjx? -v'b_              49.25             33.48             60.25 
hDdf rfn' bfloTjx?hDdf rfn' bfloTjx?            313,169.06  313,169.06        551,971.78 551,971.78        351,082.15  351,082.15 
hhDdf bfloTjx?Ddf bfloTjx?       1,480,840.99       1,480,840.99     1,968,280.74 1,968,280.74      1,911,096.27 1,911,096.27 
s'n OSjL6L tyf bfloTj?s'n OSjL6L tyf bfloTj?         2,130,860.93         2,130,860.93      2,607,565.10 2,607,565.10       2,613,681.26 2,613,681.26 

gfkmf gf]S;fg lx;fagfkmf gf]S;fg lx;fa

ljj/0fljj/0f
jf:tljs ?= xhf/jf:tljs ?= xhf/

@)&*÷&(@)&*÷&( @)&(÷*)@)&(÷*) @)*)÷*!@)*)÷*!
;+rfng cfDbfgL             -                -      180,807.53 
laqmL nfut             -                -         12,919.11 
s"n gfkmfs"n gfkmf             --                -   -     167,888.42  167,888.42 
cGo cfDbfgL    10,814.27        300.46    120,707.22 
cGo u}/ ;+rfng vr{x?
k|zf;lgs / cGo vr{x?    18,276.97    10,407.94      15,414.63 
Jofh / s/ cl3sf] gfkmf÷-gf]S;fg_    (7,462.70)    (10,107.48)     273,181.01 
ljQLo nfut       532.48         103.59    155,490.72 
x|f;s§L       590.80        477.20     54,469.98 
s/ tyf sd{rfl/ af]g; cl3sf] gfkmf÷-gf]S;fg_s/ tyf sd{rfl/ af]g; cl3sf] gfkmf÷-gf]S;fg_    (8,585.99)(8,585.99)    (10,688.26) (10,688.26)       63,220.31 63,220.31 
sd{rfl/ af]g; Aoa:yf             -                -                 -   
s/ cl3sf] gfkmf÷-gf]S;fg_s/ cl3sf] gfkmf÷-gf]S;fg_    (8,585.99)(8,585.99)    (10,688.26) (10,688.26)            63,220.31 63,220.31 
cfos/ vr{
rfn' s/rfn' s/
:yug s/ cfDbfgL÷-vr{_
cGo slDk|x]lG;e cfDbfgL÷-vr{_       147.75          (47.33)           80.33 
o; jif{sf] gfkmf÷-gf]S;fg_o; jif{sf] gfkmf÷-gf]S;fg_    (8,438.24)   (8,438.24)    (10,735.59)(10,735.59)       63,300.63 63,300.63 

jf;nftjf;nft

ljj/0fljj/0f k|If]lkt -?= xhf/df_k|If]lkt -?= xhf/df_
@)*!÷*@@)*!÷*@ @)*@÷*#@)*@÷*# @)*#÷*$@)*#÷*$

;DklQ;DklQ
u}/ rfn' ;DklQu}/ rfn' ;DklQ
;DklQ KnfG6 / pks/0f          4,128.99               3,269.61                     2,590.50 
cd"t{ ;DklQ       2,249,050.02                2,190,768.10           2,132,486.19 
lgdf0f{ cGtu{tsf] cd"t{ ;DklQ                  -                        -                     -   
nufgL ;DklQ       269,341.00           269,341.00        269,341.00 
ljQLo ;DklQ                  -                        -                     -   
cGo u}/ rfn' ;DklQx?          39,364.73             39,695.45         40,036.08 
:yug s/ ;DklQ -v'b_                  -                    -                        -                        -                     -                     -   
hDdf u}/ rfn' ;DklQhDdf u}/ rfn' ;DklQ     2,561,884.74     2,561,884.74         2,503,074.16         2,503,074.16     2,444,453.77     2,444,453.77 
rfn' ;DklQrfn' ;DklQ                  --                        -   -                     -   -   
df}Hbft                  -                        -                     -   
ljQLo ;DklQ                  -                        -                     -   
Jofkf/ tyf cGo k|fKtL         59,077.42             60,798.12          62,518.82 
gub tyf gub a/fa/         63,120.04             93,772.83        172,384.58 
cGo ljQLo ;DklQ                  -                    -                        -                        -                     -                     -   
cGo rfn' ;DklQ          7,075.43              5,579.04           4,090.18 
rfn' s/ ;DklQ -v'b_                  -                        -                     -   
hDdf rfn' ;DklQhDdf rfn' ;DklQ       129,272.88 129,272.88           160,149.99  160,149.99         238,993.57 238,993.57 
s'n ;DklQs'n ;DklQ      2,691,157.62 2,691,157.62         2,663,224.15 2,663,224.15     2,683,447.34 2,683,447.34 
OSjL6L / bfloTjx?OSjL6L / bfloTjx?                  -                    -                        -                        -                     -                     -   
OSjL6LOSjL6L                  -                    -                        -                        -                     -                     -   
z]o/ k"FhL           700,000.00             1,400,000.00         1,400,000.00  
cGo OSjL6L                 37,103.89                   103,949.48               127,306.44 
hDdf OSjL6LhDdf OSjL6L        737,103.89        737,103.89        1,503,949.48        1,503,949.48      1,527,306.44      1,527,306.44 
bfloTjx?bfloTjx?                  -                    -                        -                        -                     -                     -   
u}/ rfn' bfloTjx?u}/ rfn' bfloTjx?                  -                    -                        -                        -                     -                     -   
ljQLo bfloTjx?                                   -                                             -                                      -   
;fk6Lx?           1,577,671.34                 1,000,006.35         9        929,139.32 
cGo ljQLo bfloTjx?                                   -                                             -                                       -   
:yug s/ bfloTjx? -v'b_                                  -                                             -                                       -   
hDdf u}/ rfn' bfloTjx?hDdf u}/ rfn' bfloTjx?      1,577,671.34      1,577,671.34         1,000,006.35         1,000,006.35         929,139.32         929,139.32 
rfn' bfloTjx?rfn' bfloTjx?                  -                    -                        -                        -                     -                     -   
ljQLo bfloTjx?                                   -                                            -                                    -   
;fk6Lx?             265,000.00                   114,000.00             114,000.00 
Jofkf/df ltg'{kg{]                                  -                                           -                                      -   
cGo ljQLo bfloTjx?              105,983.16                         39,070.32                     36,119.33 
cGo rfn' bfloTjx?                     5,338.98                             6,137.75                   76,822.00 
rfn' s/ bfloTjx? -v'b_                                   -                                          -                                     -   
:yug s/ bfloTjx? -v'b_               60.25                                   60.25                             60.25 
hDdf rfn' bfloTjx?hDdf rfn' bfloTjx?        376,382.39        376,382.39            159,268.31            159,268.31        227,001.58        227,001.58 
hDdf bfloTjx?hDdf bfloTjx?     1,954,053.73     1,954,053.73         1,159,274.67         1,159,274.67      1,156,140.90      1,156,140.90 
s'n OSjL6L tyf bfloTj?s'n OSjL6L tyf bfloTj?      2,691,157.62      2,691,157.62         2,663,224.15         2,663,224.15     2,683,447.34     2,683,447.34 

gfkmf–gf]S;fglx;fagfkmf–gf]S;fglx;fa

ljj/0fljj/0f k|If]lkt -?=xhf/df_k|If]lkt -?=xhf/df_
@)*!÷*@@)*!÷*@ @)*@÷*#@)*@÷*# @)*#÷*$@)*#÷*$

;+rfng cfDbfgL    270,219.79    278,090.27   285,960.75 
laqmL nfut      15,977.26      16,380.57      16,791.27 
s"n gfkmfs"n gfkmf    254,242.54    254,242.54    261,709.70    261,709.70   269,169.48   269,169.48 
cGo cfDbfgL       8,315.49          331.26        347.82 
cGo u}/ ;+rfng vr{x?
k|zf;lgs / cGo vr{x?      17,007.16      17,105.10      17,213.35 
Jofh / s/ cl3sf] gfkmf÷-gf]S;fg_    245,550.86    244,935.86    252,303.95 
ljQLo nfut    150,954.19       117,584.78       98,080.73 
x|f;s§L      59,373.30      59,141.30     58,961.02 
s/ tyf sd{rfl/ af]g; cl3sf] gfkmf÷-gf]S;fg_s/ tyf sd{rfl/ af]g; cl3sf] gfkmf÷-gf]S;fg_       35,223.37       35,223.37     68,209.79 68,209.79     95,262.20 95,262.20 
sd{rfl/ af]g; Aoa:yf         704.47         704.47             1,364.20  1,364.20      1,905.24      1,905.24 
s/ cl3sf] gfkmf÷-gf]S;fg_s/ cl3sf] gfkmf÷-gf]S;fg_     34,518.90 34,518.90      66,845.59 66,845.59      93,356.96 93,356.96 
cfos/ vr{cfos/ vr{
rfn' s/
:yug s/ cfDbfgL÷-vr{_
cGo slDk|x]lG;e cfDbfgL÷-vr{_               -                 -                -   
o; jif{sf] gfkmf÷-gf]S;fg_o; jif{sf] gfkmf÷-gf]S;fg_     34,518.90     34,518.90      66,845.59 66,845.59      93,356.96 93,356.96 

		 ;~rfng cjwLsf] tyf cfufdL tLg jif{sf] k|If]lkt k|lt z]o/ cfDbfgL, k|lt z]o/ g]6jy{;~rfng cjwLsf] tyf cfufdL tLg jif{sf] k|If]lkt k|lt z]o/ cfDbfgL, k|lt z]o/ g]6jy{

ljj/0fljj/0f
jf:tljsjf:tljs k|If]lktk|If]lkt

2078/0792078/079 2079/0802079/080 2080/812080/81 2081/822081/82 2082/832082/83 2083/842083/84
r'Qmf kF"hL -?=xhf/df_ 700,000.00 700,000.00 700,000.00 700,000.00 1,400,000.00 1,400,000.00
;+lrt d'gfkmf -?=xhf/df_ (49,980.06) (60,715.64) 2,584.99 37,103.89 103,949.48 127,306.44
hDdfhDdf 650,019.94650,019.94 639,284.36639,284.36 702,584.99702,584.99 737,103.89737,103.89 1,503,949.481,503,949.48 1,527,306.441,527,306.44
ckn]vg x'g aFfsL vr{ - - - - - -
s'n g]6jy{s'n g]6jy{ 650,019.94650,019.94 639,284.36639,284.36 702,584.99702,584.99 737,103.89737,103.89 1,503,949.481,503,949.48 1,527,306.441,527,306.44
z]o/ ;+Vof -…))) df_ 7,000.00 7,000.00 7,000.00 7,000.00 14,000.00 14,000.00
k|lt z]o/ g]6jy{ -?=_ 92.86 91.33 100.37 105.30 107.42 109.09
v'b gfkmf÷gf]S;fg (8,438.24) (10,735.59) 63,300.63 34,518.90 66,845.59 93,356.96
k|lt z]o/ cfDbfgL -?=_ (1.21) (1.53) 9.04 4.93 4.77 6.67
g]6jy{df k|ltkmn -Ü_ -1.30% -1.68% 9.01% 4.68% 4.44% 6.11%
k|lt z]o/ r'Qmf k"FhL -?=_ 100 100 100 100 100 100

	 gf]6M sDkgLsf] ljlQo ljj/0f k|If]k0f laut jif{sf] sf/f]af/sf] cfwf/df sDkgLn] tof/ u/]sf] xf] . pQm ljlQo k|If]k0fsf cfwf/x? tyf tl/sf >L 
P;=la=l;=P08 P;f]l;o6\;n] k'g/fjf]nsg ug'{ ePsf] xf] . .

!%=	;+ul7t ;+:yfn] ug]{ ePsf] sfddf lglxt ;+eflat hf]lvdx? M!%=	;+ul7t ;+:yfn] ug]{ ePsf] sfddf lglxt ;+eflat hf]lvdx? M
-!_	 ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M -!_	 ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M 
	 — ;+rfngdf /x]sf] hnljB't cfof]hgf ePsf]n] ljlQo cefjsf] hf]lvd g/x]sf] . 	 — ;+rfngdf /x]sf] hnljB't cfof]hgf ePsf]n] ljlQo cefjsf] hf]lvd g/x]sf] . 
	 — gofF cfof]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg] hf]lvd /x]sf] . 	 — gofF cfof]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg] hf]lvd /x]sf] . 
-@_	sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M -@_	sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M 
	 — hn>f]tsf] d'xfgdf jftfj/0fsf] sf/0f ck|Toflzt ?kdf kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] hf]lvd /x]sf] . 	 — hn>f]tsf] d'xfgdf jftfj/0fsf] sf/0f ck|Toflzt ?kdf kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] hf]lvd /x]sf] . 
	 — gofF cfof]hgf lgdf{0f ubf{ lgdf{0f ;fdfu|L cefjsf] hf]lvd /x]sf] .	 — gofF cfof]hgf lgdf{0f ubf{ lgdf{0f ;fdfu|L cefjsf] hf]lvd /x]sf] .
-#_	 pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M-#_	 pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M
	 ahf/sf] hf]lvd g/x]sf] o; cfof]hgfaf6 pTkflbt ljB't g]kfn ljB't k|flws/0fn] vl/b ug]{ ;Demf}tf e} ;s]sf] x'gfn] o:tf] hf]lvd gx'g] . g]kfn ljB't 	 ahf/sf] hf]lvd g/x]sf] o; cfof]hgfaf6 pTkflbt ljB't g]kfn ljB't k|flws/0fn] vl/b ug]{ ;Demf}tf e} ;s]sf] x'gfn] o:tf] hf]lvd gx'g] . g]kfn ljB't 

k|flws/0f k'0f{tof g]kfn ;/sf/sf] :jfldTj ePsf] ;+:yf ePsf] x'Fbf ljB't ljs|Ljf6 k|fKt x'g] cfodf ;'lglZrttf /x]sf] 5 . k|flws/0f k'0f{tof g]kfn ;/sf/sf] :jfldTj ePsf] ;+:yf ePsf] x'Fbf ljB't ljs|Ljf6 k|fKt x'g] cfodf ;'lglZrttf /x]sf] 5 . 

/lhi68{ sfof{no sf=d=g=kf=)! gfukf]v/L, sf7df08f}
kmf]g g+= M)!–%()@##), O{d]nM: riverfallshydropower@gmail.com

j]e;fO{6: www. riverfallshydro.com.np

lgisfzg v'Nnf x'g]  ldltM @)*@÷)%÷@# ut] b]lv
lgisfzg aGb x'g] ldltM @)*@÷)^÷!@ ut] -a}+ls· ;do;Dd_

;j{;fwf/0f nufgLstf{n] o; xsk|b lgisfzgdf cfj]bg lb+bf clgjfo{ ?kdf o; ;j{;fwf/0f nufgLstf{n] o; xsk|b lgisfzgdf cfj]bg lb+bf clgjfo{ ?kdf o; 
lgisfzgsf] nflu tof/ u/]sf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx¿Æ lgisfzgsf] nflu tof/ u/]sf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx¿Æ 
k9L cfkm\gf] :jljj]sn] b/vf:t lbg'x'g cg'/f]w ub{5f}+ . k9L cfkm\gf] :jljj]sn] b/vf:t lbg'x'g cg'/f]w ub{5f}+ . 

k|lt z]o/ ?=!))÷– c+lst b/sf]  &),)),))) k|lt z]o/ ?=!))÷– c+lst b/sf]  &),)),))) 
lsQf xsk|b z]o/sf] lgisfzglsQf xsk|b z]o/sf] lgisfzg

! lsQf ;fwf/0f z]o/ a/fa/ gof“ ! lsQf ;fwf/0f z]o/sf]

xsk|b z]o/sf] laqmL v'Nnf cjlwM

xfn sfod /x]sf] r'Qmf k"FhL ?=&),)),)),)))÷– -;Q/L s/f]8_ a/fa/sf] k|lt z]o/ ?=!))÷– c+lst b/sf &),)),))) -;Q/L nfv_ lsQf ;fwf/0f z]o/sf] ;fwf/0f ;efaf6 lg0f{o eP adf]lhd xsk|b z]o/ cg'kft ! -Ps_ z]o/ a/fa/ ! -Ps_ xfn sfod /x]sf] r'Qmf k"FhL ?=&),)),)),)))÷– -;Q/L s/f]8_ a/fa/sf] k|lt z]o/ ?=!))÷– c+lst b/sf &),)),))) -;Q/L nfv_ lsQf ;fwf/0f z]o/sf] ;fwf/0f ;efaf6 lg0f{o eP adf]lhd xsk|b z]o/ cg'kft ! -Ps_ z]o/ a/fa/ ! -Ps_ 
z]o/sf] x'g] /sd ?=&),)),)),)))÷– -;Q/L s/f]8_ a/fa/sf] k|lt z]o/ !))÷– c+lst b/sf] &),)),))) -;Q/L nfv_  lsQf ;fljssf z]o/wgLx?sf] nflu xsk|b z]o/ lgisfzg ug{sf] nflu k|sflzt . z]o/sf] x'g] /sd ?=&),)),)),)))÷– -;Q/L s/f]8_ a/fa/sf] k|lt z]o/ !))÷– c+lst b/sf] &),)),))) -;Q/L nfv_  lsQf ;fljssf z]o/wgLx?sf] nflu xsk|b z]o/ lgisfzg ug{sf] nflu k|sflzt . 

g]kfn lwtf]kq af]8{af6 æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ :jLs[t ldlt @)*@÷)$÷)( ut], sDkgL /lhi6«f/sf] sfof{nodf 
æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ btf{ ePsf] ldlt @)*@÷)$÷!# ut] .

!=	 ;+ul7t ;+:yfsf] gfd M!=	 ;+ul7t ;+:yfsf] gfd M           l/e/ kmN; kfj/ lnld6]8 (River Falls Power Limited)	

@=	 ;+ul7t ;+:yfsf] /lhi68{ sfof{no M@=	 ;+ul7t ;+:yfsf] /lhi68{ sfof{no M
	 o; sDkgLsf] /lhi68{ sfof{no sf7df08f} lhNnf sf=d=g=kf=j8f g+=)!, gfukf]v/L, sf7df8f}+, g]kfndf /x]sf] 5 . cfjZostfg';f/ :jLs[tL lnO{ cGo 

:yfgx?df klg /lhi68{ sfof{no ;fg{ jf zfvf sfof{no vf]Ng ;lsg]5 .
#=	 sf/f]jf/ :yfgM#=	 sf/f]jf/ :yfgM
	 o; sDkgLsf] d'Vo sfof{no sf7df08f} lhNnf sf=d=g=kf=j8f g+=!, gfukf]v/L, sf7df8f}+df tyf cfof]hgf :yn ;+v'jf;ef  lhNnfsf] wd{b]jL 

gu/kflnsf j8f g+= $ / ^ df /x]sf] 5 .
$=	 ;+ul7t ;+:yfsf] ;+lIfKt kl/ro / p2]Zox?M$=	 ;+ul7t ;+:yfsf] ;+lIfKt kl/ro / p2]Zox?M
 o; sDkgLsf] ;+lIfKt kl/ro M o; sDkgLsf] ;+lIfKt kl/ro M
!_	 l/e/ kmN; kfj/ lnld6]8, sDkgL P]g, @)^# sf] bkmf !# sf] pkbkmf -!_ -s_  adf]lhd ldlt @)^! ;fn cflZjg !( ut]] g]kfn ;/sf/, 

sDkgL /lhi6«f/sf] sfof{nodf k|fOe]6 lnld6]8 sDkgLsf] ?kdf btf{ eO{ ldlt @)&@ cflZjg !( ut]b]lv klAns lnld6]8 sDkgLdf kl/0ft eO{ sDkgL 
P]g @)^# / ljB't P]g, @)$( cGt{ut sfd sf/f]af/ ub}{} cfO/x]sf] 5 .

@_	 g]kfn ;/sf/, ljB't ljsf; ljefuaf6 ldlt @)&)÷!!÷)$ -lj=lj=lj= )&)÷&! lj=p= !!# df !)=#) d]=jf ljB't pTkfbgsf] cg'dltkq k|fKt ePsf] 5 
/ pQm cg'dltkq ldlt @!)%÷!!÷)# ut] ;Dd axfn /xg]5 .

#_	 o; sDkgLsf] k|fylds ;fj{hlgs z]o/ lgisfzg ldlt @)&( a}zfv @* ut] b]lv @)&( h]7 )$ ut] ;Dd ePsf] / afF8kmf8 ldlt @)&( h]7 )( ut] ePsf] 
xf] . k|fylds ;fj{hlgs z]o/sf] ;'lrs/0f ldlt @)&(÷)#÷)! ut] ePsf] xf] .

$_	 o; sDkgLn] 8fpg lkn'jf vf]nf ;fgf hnljB't cfof]hgf -!)=#) d]ufjf6_ af6 ldlt @)*)÷)$÷@% ut]b]lv ljB't pTkfbg u/L lalqm ul//x]sf] 5 .
%_	 Jofkfl/s pTkfbg ePsf] ldltaf6 !)=#) d]ufjf6 cfof]hgfaf6 lgDg cf=j= x?df o; sDkgLåf/f pTkflbt ljB't /fli6«o k|zf/0f nfO{gdf k|afx eO{/x]sf] 5 .
^_	 o; cfof]hgfsf] ljlQo Joj:yfkg >L l;l6hG; a}s O{G6/g]zgn lnld6]8sf] cu'jfO{df lgdf{0f ul/ ;DkGg ul/Psf] 5 .
	 cfof]hgfsf] ;+lIfKt ljj/0f	 cfof]hgfsf] ;+lIfKt ljj/0f
	 ljB't kl/of]hgfsf] gfd M	 ljB't kl/of]hgfsf] gfd M 8fpg lkn'jf vf]nf ;fgf hnljB't cfof]hgf
	 ljB't u[x :yn M 	 ljB't u[x :yn M ;+v'jf;ef lhNnf, wd{b]jL g=kf= j8f g+= ^ d'n ;8s af6 $ ls=ld=sf] b'/Ldf cjl:yt /x]sf] 5 . 
	 cfof]hgfsf] ;Dk"0f{ ;+/rgf ;+v'jf;ef lhNnfsf] wd{b]jL gu/kflnsf j8f g+= $ / ^ df kb{5g\ . 
	 >f]t gbL M 	 >f]t gbL M 8fpg lkn'jf vf]nfsf] kfgL . 
	 cfof]]hgfsf] lsl;d M 	 cfof]]hgfsf] lsl;d M /g ckm l/e/ . 
	 ljB't pTkfbg cg'dlt k|fKt ldlt M 	 ljB't pTkfbg cg'dlt k|fKt ldlt M @)&(÷)*÷@^ ljB't pTkfbg cg'dlt jxfn /xg]ldlt M @!)%÷!!÷)#
	 RCOD 	 RCOD ldlt Mldlt M (=% ls=jf=sf] nflu ldlt @)&( ;fn df3 @& ut] / yk *)) ls=jf=sf] nflu ldlt @)*) ;fn kf}if !% ut]

qm=;=qm=;=
a}+s tyf ljQLo a}+s tyf ljQLo 
;+:yfx?sf] gfd;+:yfx?sf] gfd

Term Loan Term Loan 
-/sd ?=_-/sd ?=_

Bridge Gap LoanBridge Gap Loan
 -/sd ?=_ -/sd ?=_

Demand LoanDemand Loan OD LoanOD Loan Total LoanTotal Loan

!= s'df/L a}s ln= 1,58,20,00,000 12,56,73,000 8,60,00,000 59,76,334.90 1,79,96,49,334.90
hDdf C0fhDdf C0f 1,79,96,49,334.901,79,96,49,334.90

&_	 sDkgL / g]kfn ljB't k|flws/0f aLr ;DkGg ljB't vl/b laqmL ;Demf}tfsf d'Vo d'Vo a'Fbfx? lgDg adf]lhd /x]sf 5g\ M
s_	 8fpg lkn'jf vf]nf ;fgf hnljB't cfof]hgfsf] !)=#) d]=jf= af6 jflif{s %,&*,$#,%$) lsnf]jf6 306f ljB't pTkfbg tyf ljqmL ul/g] s'/f dfl;s phf{ 

pTkfbg tflnsfdf tf]lsPsf] 5 . o;df jiff{ofdsf cf7 dlxgfsf] nflu $,(@,##,!(! lsnf]jf6 306f / ;'Vvfofdsf rf/ dlxgfsf nfuL *^,!),#$( lsnf]jf6 
306f lgwf{/0f ul/Psf] 5 .

v_	 ldlt @)&!÷!)÷!* df sDkgL / g]kfn ljB't k|flws/0f jLr ;DkGg ljB't vl/b÷laqmL ;Demf}tf cg';f/ ljB'tsf] vl/b d'No jiff{ofdsf -j}zfv b]lv 
df3_ cf7 dlxgfsf] nflu k|lt lsnf]jf6 ?=$=*) -rf/ ?k}ofF c;L k};f dfq_ / ;'Vvfofd -kf}if, df3, kmfNu'g / r}q_ sf nfuL k|lt lsnf]jf6 ?=*=$) -cf7 
?k}ofF rfln; k};f dfq_ tf]lsPsf] 5 . of] vl/b b/sf] nflu Jofkfl/s pTkfbg z'? ePsf] cfly{s aif{nfO{ cfwf/ dflg vl/b b/df aflif{s #Ü sf b/n] * 
-cf7_ k6s ;Dd ;fwf/0f d'Noa[l4 lbFbf x'g cfpg] vl/b b/ lbOg] 5 . 

u_	 g]kfn ljB't k|flws/0fn] cltl/Qm phf{ sf] xsdf ljB't laqmL ;Demf}tfsf] bkmf !@=@ cg';f/sf] vl/b b/sf] %)Ü -krf; k|ltzt_ sf b/n] sDkgLn] lalnË 
ug]{ / k|flws/0fn] e'QmfgL ug]{5 .

3_	 k|flws/0fn] Jofkfl/s pTkfbg z'? x'g] ldltb]lv x/]s jif{ sDkgLnfO{ k|flws/0fn] lgDg adf]lhd d"No j[l4 b/ tf]s]sf] 5 . 8fpg lkn'jf vf]nf ;fgf hnljB't 
cfof]hgfaf6 pTkfbg u/L pknAw u/fPsf] sG6«ofS6 OghL{sf] kl/df0f ;Ddsf] phf{ v/Lb jfkt jiff{ ofddf k|lt ls=jf= 306f ?=$=*) -rf/ ?k}+of c;L k};f_ 
/ ;'Vvf ofddf k|lt ls=jf= 306f  ?=*=$) -cf7 ?k}+of rfln; k};f_ ljB't v/Lb b/n] x'g cfpg] /sd sDkgL jf bkmf #$ cg';f/sf] cu'jf a}+s jf ljQLo 
;+:yfnfO{ a'emfpg] 5 . ;fy} Jofkfl/s pTkfbg z'? x'g] ldlt -Commercial Operation Date_ af6 Ps jif{ k'u]sf] dlxgfsf] nuQ} kl5sf] dlxgfb]lv nfu' x'g] 
u/L k|To]s jif{sf] nflu # -tLg_ k|ltztsf b/n] * -cf7_ k6s;Dd ;fwf/0f d"Noj[l¢  lbO{ lgDg tflnsf cg';f/ ljB't phf{ v/Lb b/ sfod ul/Psf] 5 .

!=	 ljB't vl/b d'Nob/!=	 ljB't vl/b d'Nob/

-$_	cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 -$_	cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (cost overrun)(cost overrun) sf] hf]lvd M sf] hf]lvd M ;f] gePsf] .  ;f] gePsf] . 
-%_	ljb]zL ljlgdosf] hf]lvd M -%_	ljb]zL ljlgdosf] hf]lvd M ljb]zL ljlgdosf] hf]lvd g/x]sf] . ljb]zL ljlgdosf] hf]lvd g/x]sf] . 
-^_	sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿ M-^_	sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿ M
	 xfn sDkgLn] k'/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/ ;s]sf] / k|fKt ug{'kg]{ ;Dk'0f{ Ohfhtkqx? k|fKt ul/ ;s]sf]n] ;f] hf]lvd g/x]sf] . 	 xfn sDkgLn] k'/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/ ;s]sf] / k|fKt ug{'kg]{ ;Dk'0f{ Ohfhtkqx? k|fKt ul/ ;s]sf]n] ;f] hf]lvd g/x]sf] . 
-&_	If]qLos/0f / ljZjJofkLs/0f -&_	If]qLos/0f / ljZjJofkLs/0f (Globalization)(Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M
	 cGt/f{li6«o ahf/df cfly{s tyf cGo s'g} klg lsl;dsf] dGbLsf] hf]lvd g/x]sf] . 	 cGt/f{li6«o ahf/df cfly{s tyf cGo s'g} klg lsl;dsf] dGbLsf] hf]lvd g/x]sf] . 
-*_	 ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvd M-*_	 ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvd M  
	 s/, eG;f/, ljB'lto pks/0fx? cfoftdf s'g} klg lgltut kl/at{g ePdf o:tf hf]lvd /xg] t/ xfn sDkgLn] ;Dk'0f{ s/, eG;f/ tyf ljB'lto pks/0fx? cfoft 	 s/, eG;f/, ljB'lto pks/0fx? cfoftdf s'g} klg lgltut kl/at{g ePdf o:tf hf]lvd /xg] t/ xfn sDkgLn] ;Dk'0f{ s/, eG;f/ tyf ljB'lto pks/0fx? cfoft 

ul/;s]sf] x'gfn] o:tf] hf]lvd g/xg] . ul/;s]sf] x'gfn] o:tf] hf]lvd g/xg] . 
-(_	 ;~rfng cg'ejsf] cefj M-(_	 ;~rfng cg'ejsf] cefj M ;f] g/x]sf] ;f] g/x]sf]
-!)_ k|ljlwsf] kl/jt{gaf6 x'g ;Sg] hf]lvd M-!)_ k|ljlwsf] kl/jt{gaf6 x'g ;Sg] hf]lvd M  
	 phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]	 phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]

taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx? hf]lvd sd ePsf] Joj;fo xf] . tyfkL eljiodf cGo >f]taf6 ljB't pTkfbg ePdf taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx? hf]lvd sd ePsf] Joj;fo xf] . tyfkL eljiodf cGo >f]taf6 ljB't pTkfbg ePdf 
eg] s]xL xb;Dd o; Joj;fodf c;/ kfg]{ hf]lvd /x]sf] 5 . eg] s]xL xb;Dd o; Joj;fodf c;/ kfg]{ hf]lvd /x]sf] 5 . 

-!!_ k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvd M-!!_ k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvd M
	 kl/of]hgfsf] k'jf{wf/ lgdf{0fsf] sfd xfn zt k|ltzt k'/f e};s]sf] x'gfn] o:tf] hf]lvd g/x]sf] 	 kl/of]hgfsf] k'jf{wf/ lgdf{0fsf] sfd xfn zt k|ltzt k'/f e};s]sf] x'gfn] o:tf] hf]lvd g/x]sf] 
-!@_ cGo M-!@_ cGo M
	 — b}las k|sf]k tyf sfa' aflx/sf] kl/:yLlt pTkGg e} cfof]hgfdf s'g} k|fs[lts Iflt ePdf cfof]hgfsf] nfut a9\g ;Sg] hf]lvd /x]sf] . 	 — b}las k|sf]k tyf sfa' aflx/sf] kl/:yLlt pTkGg e} cfof]hgfdf s'g} k|fs[lts Iflt ePdf cfof]hgfsf] nfut a9\g ;Sg] hf]lvd /x]sf] . 
	 — b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? . 	 — b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? . 
	 — k"FhL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? . 	 — k"FhL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? . 
	 — a}Fs Aofhb/df x'g] kl/jt{gsf sf/0fn] x'g ;Sg] ;Defljt ljlQo hf]lvd .	 — a}Fs Aofhb/df x'g] kl/jt{gsf sf/0fn] x'g ;Sg] ;Defljt ljlQo hf]lvd .
-!#_ ;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgsf] wf/0ff M-!#_ ;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgsf] wf/0ff M  
	 g]kfn hn>f]tsf] wgL b]z ePsf]n] cGo phf{sf] >f]t eGbf e/kbf]{ >f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf] cfjZostf / dxTj slxNo} sd gx'g] x'Fbf 	 g]kfn hn>f]tsf] wgL b]z ePsf]n] cGo phf{sf] >f]t eGbf e/kbf]{ >f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf] cfjZostf / dxTj slxNo} sd gx'g] x'Fbf 

hnljB'tsf] nufgLdf Go"g hf]lvd /x]sf] Joj:yfkgsf] wf/0ff /x]sf] 5 . kfgLaf6 pTkfbg x'g] hnlaB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] hnljB'tsf] nufgLdf Go"g hf]lvd /x]sf] Joj:yfkgsf] wf/0ff /x]sf] 5 . kfgLaf6 pTkfbg x'g] hnlaB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] 
jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ 
eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g] laB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df sd hf]vLd /x]sf] wf/0f Aoa:yfkgsf] eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g] laB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df sd hf]vLd /x]sf] wf/0f Aoa:yfkgsf] 
/x]sf]5 ./x]sf]5 .

	 ;Defljt hf]lvd Go"lgs/0f ug{ cfof]hgfdf k|of]u ePsf ;DkQLx?sf] x|f; vr{sf] Joj:yf ;fy}, hnljB't s]Gb|sf ;+/rgf, d]l;g, cf}hf/ / pks/0fx?sf] ljdf 	 ;Defljt hf]lvd Go"lgs/0f ug{ cfof]hgfdf k|of]u ePsf ;DkQLx?sf] x|f; vr{sf] Joj:yf ;fy}, hnljB't s]Gb|sf ;+/rgf, d]l;g, cf}hf/ / pks/0fx?sf] ljdf 
;d]t ul/Psf] 5 . sDkgL4f/f ;+rflnt 8fpg lkn'jf vf]nf ;fgf hnljB't cfof]hgf / cGo :yfgdf /x]sf] ;DklQ ;d]t ;d]l6g] ul/Psf] ljdfsf] ljj/0f lgDg ;d]t ul/Psf] 5 . sDkgL4f/f ;+rflnt 8fpg lkn'jf vf]nf ;fgf hnljB't cfof]hgf / cGo :yfgdf /x]sf] ;DklQ ;d]t ;d]l6g] ul/Psf] ljdfsf] ljj/0f lgDg 
adf]lhd /x]sf] 5 Madf]lhd /x]sf] 5 M

l;=g+=l;=g+= aLdf ;DalGw ljj/0faLdf ;DalGw ljj/0f aLdfÍ /sd ?=aLdfÍ /sd ?= aLdf ul/Psf] sDkgLaLdf ul/Psf] sDkgL aLdfsf] a}wtfaLdfsf] a}wtf
!= d]l;g/L a]|s8fpg aLdfn]v !,(@,!&,!^,(#) PgPnhL OG:of]/]G; sDkgL ln= ldlt @)÷)$÷@)@%–ldlt !(÷)$÷@)@^
@= Loss of Profit (Property) Insurance #),*^,$^,))) PgPnhL OG:of]/]G; sDkgL ln= ldlt )(÷!@÷@)@$–ldlt )*÷!@÷@)@%
#= Motorcycle Insurance %,@*,&%) k|e' OG;'/]G; ln= ldlt )%÷)$÷@)@%–ldlt $÷)$÷@)@^
$= Staff Insurance Health & Accident @,$!,)),))) PgPnhL OG:of]/]G; sDkgL ln= ldlt )^÷)*÷@)@$–ldlt %÷)*÷@)@%

	 lwtf]kq d'No kl/jt{g ;DaGwL hf]lvdM lwtf]kq d'No kl/jt{g ;DaGwL hf]lvdM ?= !))÷– -k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] 
sf/f]jf/ d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 . 

!^=	xsk|b z]o/ vl/b ug{ rfxg] z]o/wgLx?n] kfngf ug{'kg{] d'Vo s'/fx? M!^=	xsk|b z]o/ vl/b ug{ rfxg] z]o/wgLx?n] kfngf ug{'kg{] d'Vo s'/fx? M
!_	 hf/L ul/g] xsk|b z]o/ vl/bsf nflu o; lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlt eGbf cl3Nnf] lbg ;Dd sfod z]o/wgLx?n] cfˆgf] 

gfddf sfod z]o/sf] !M! sf] cg'kftdf -ljBdfg ! lsQf z]o/ a/fa/ gofF ! lsQf z]o/sf] b/n]_ z]o/ vl/bsf nflu b/vf:t lbg ;Sg]5g\ .
@_	 k|To]s z]o/wgLn] z]o/sf] xsk|b lgisfzgsf nflu b/vf:t lb+bf sDkgLåf/f tf]lsPsf] lglb{i6 9fFrfdf cfˆgf] z]o/wgL gDa/, xfn sfod /x]sf] z]o/ ;+Vof, 

z]o/ k|df0fkq gDa/ -x?_÷lxtu|fxL vftf gDa/, cfkm"n] vl/b ug{ kfpg] cyjf dfu]sf] xsk|b z]o/ ;+Vof / ;f] a/fa/sf] /sd ;d]t v'nfO{ l/tk"j{s tf]lsP 
adf]lhdsf] 9fFrfdf cfj]bg lbg'kg]{5 . 

#_	 b/vf:t kmf/fddf c+u|]hL tyf g]kfnL b'a} efiffdf k"0f{ ?kn] eg'[{ kg]{5 . 
$_	 b/vf:t ;fy k|lt z]o/ ?= !))÷– sf] b/n] cfkm"n] xsk|bsf] cfwf/df vl/b ug{ kfpg] z]o/ ;+VofnfO{ u'0fg ubf{ x'g cfpg] a/fa/sf] Psd'i7 gub /sd jf ;f] 

a/fa/sf] /sd a}+sdf hDdf u/]sf] ef}r/ jf 8«fˆ6 ;+nUg ePsf] x'g'kg]{5 . ef}r/ jf a}+s 8«fˆ6 dfkm{t\ /sd hDdf ubf{ ef}r/ jf 8«fˆ6 gDa/ z]o/ cfj]bg kmf/ddf 
clgjfo{ ?kdf v'nfpg' kg]{5 . 

%_	 o; xsk|b z]o/ lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlt eGbf cl3Nnf] lbg ;Dd sfod z]o/wgLx?n] dfq o; xsk|b lgisfzgdf 
b/vf:t lbg ;Sg]5g\ .  z]o/wgL btf{ k'l:tsf aGb eP kZrft\ z]o/ vl/b ug]{ z]o/wgLx? o; xsk|b lgisfzgsf nflu cfj]bg lbg of]Uo x'g] 5}gg\ . 

^_	 z]o/wgLx?n] tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t lbg'kg]{5 . olb s'g} z]o/wgLaf6 tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t k|fKt x'g 
gcfPdf To:tf] b/vf:tnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g . 

&_	 æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ul/P adf]lhd tf]lsPsf] Dofbleq b/vf:t glbg] tyf b/vf:t lbP klg dfu ul/P 
adf]lhd tf]lsPsf] /sd ga'emfpg] z]o/wgLx?nfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g / ;f]df s;}sf] s'g} klg k|sf/sf] bfaL lj/f]w nfUg]5}g . 

*_	 o; xsk|b z]o/ lgisfzgsf] ;dodf s'g} ljjfb ePdf jf pmh'/L k/]df ;f] sf] lgjf/0fsf nflu sDkgLsf] ;~rfns ;ldltsf] lg0f{o g} clGtd x'g]5 . 
(_	 lxtu|fxL vftf gePsf] cj:yfdf lxtu|fxL vftf g+= dfu ul/ tyf lxtu|fxL vftf gDa/ pNn]v u/]sf z]o/wgLx?sf] vftfdf xsk|b z]o/ afF8kmfF8 eO{ sfod 

afF8kmfF8df k/]sf] z]o/ lsQf hDdf ul/g]5 .
!)_	cfj]bg lb+bf Ps} z]o/wgLsf] ef}lts tyf cef}lts -l8Dof6_ ?kdf /x]sf] z]o/ cg';f/ xsk|b z]o/ ebf{ z]o/ ef}lts tyf cef}lts -l8Dof6_ h'g ?kdf sfod 

/x]sf] ePtfklg Pp6} dfq cfj]bg dfkm{t b/vf:t lbg] Joj:yf /x]sf]n] ;f]xL cg';f/ cfj]bg kmf/d eg'{kg]{ .
!!_	 ?=% nfv ;Dd /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] :j]lR5s ?kdf / ?=% nfv eGbf a9L /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] clgjfo{ ?kdf Kofg 

(PAN No.) gDa/ b/vf:t kmf/ddf v'nfpg' kg]{5 .	
!&=	kl5Nnf] # jif{sf] jflif{s tyf kl5Nnf] # dlxgfsf] dfl;s sf/f]jf/sf] clwstd, Go"gtd, clGtd ahf/ d"Nosf ;fy} sf/f]jf/ ePsf] !&=	kl5Nnf] # jif{sf] jflif{s tyf kl5Nnf] # dlxgfsf] dfl;s sf/f]jf/sf] clwstd, Go"gtd, clGtd ahf/ d"Nosf ;fy} sf/f]jf/ ePsf] 

;+Vof ;DaGwL ljj/0f M;+Vof ;DaGwL ljj/0f M
	 ljut tLg cfly{s aif{df ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M	 ljut tLg cfly{s aif{df ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M

cfly{s aif{cfly{s aif{ clwstd z]o/ d"No -?_clwstd z]o/ d"No -?_ Go'gtd z]o/ d"No -?_Go'gtd z]o/ d"No -?_ clGtd ahf/ d"No -?_clGtd ahf/ d"No -?_ z]o/ sf/f]af/ ;+Vofz]o/ sf/f]af/ ;+Vof
@)&*÷&( 301.9 200 222 448382
@)&(÷*) 325 204.50 250 3304615
@)*)÷*! 481.40 193.80 369.10 8256273

	 cf=a=@)*!÷)*@ sf] kl5Nnf] tLg dlxgfdf ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M	 cf=a=@)*!÷)*@ sf] kl5Nnf] tLg dlxgfdf ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M

dlxgf dlxgf clwstd z]o/ d"No -?_clwstd z]o/ d"No -?_ Go'gtd z]o/ d"No -?_Go'gtd z]o/ d"No -?_ clGtd ahf/ d"No -?_clGtd ahf/ d"No -?_ z]o/ sf/f]af/ ;+Vofz]o/ sf/f]af/ ;+Vof
r}q @)*! 775 672 710.16 5795
a}zfv @)*@ 703.80 499.70 599.79 7270
h]7 @)*@ 679.90 417.70 516.95 15175

	 Gff]6M sDkgLsf] cBfjlws ahf/ d'No g]kfn :6s PS;]Gh lnld6]8n] k|sflzt ug]{ ahf/ d'No ;"rLaf6 k|fKt ug{ ;lsg]5 
!*=	lwtf]kq afF8kmfF8 ;DAfGwL Joj:yf M!*=	lwtf]kq afF8kmfF8 ;DAfGwL Joj:yf M
	 sDkgLn] ;fj{hlgs ?kdf cfˆgf] z]o/wgLx?df xsk|bsf cfwf/df vl/b cfJxfg u/]sf] z]o/ laqmL aGb eP kZrft lwtf]kq lgisfzg tyf afF8kmfF8 

lgb]{lzsf @)&$n] lgwf{l/t u/]sf] ;do leq z]o/x?sf] afF8kmfF8 u/L ;f]sf] ;"rgf /fli6«o b}lgs klqsfdf k|sflzt ul/g]5 . lgisfzg ul/Psf] xsk|b z]o/ k"0f{ 
?kdf laqmL gePdf, lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#, tyf lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ df /x]sf] tn pNn]lvt Joj:yf 
cg'?k afFsL /x]sf] z]o/x¿ lgisfzg tyf laqmL k|aGws dfkm{t af]8{nfO{ hfgsf/L u/fO{ lnnfd a9fa9df laqmL ul/g] 5 . 

!(=	z]o/ ;"rLs/0f u/fpg] ;DaGwL Joj:yf M!(=	z]o/ ;"rLs/0f u/fpg] ;DaGwL Joj:yf M
	 o; ljj/0f dfkm{t lgisf;g ul/g] xsk|b z]o/ ælwtf]kq lgisf;g tyf afF8kmfF8 lgb]{lzsf, @)&$Æ sf] bkmf ^ df pNn]v eP cg';f/ g]kfn lwtf]kq 

af]8{af6 lwtf]kq lgisf;gsf] nflu :jLs[t ePsf] & -;ft_ sfo{ lbg leq lwtf]kq ;"lrs/0f tyf cef}ltsLs/0fsf nflu g]kfn :6s PS;r]Gh ln= tyf 
l;l8P; P08 lSnol/Ë ln= df lgj]bg lbOg]5 .

@)=	lgisfzgaf6 k|fKt x'g] s'n /sd ;DaGwdf ljlQo ?kdf k|i6 v'n]sf] pkof]u of]hgf ;lxtsf] ljj/0f M @)=	lgisfzgaf6 k|fKt x'g] s'n /sd ;DaGwdf ljlQo ?kdf k|i6 v'n]sf] pkof]u of]hgf ;lxtsf] ljj/0f M 
	 xsk|b z]o/ hf/L eO{ k|fKt x'g] /sdnfO{ lgDgfg';f/ pkef]u ul/g] 5 M

l;=g+=l;=g+= ljj/0fljj/0f /sd -?=_/sd -?=_
!= s'df/L a}s lnld6]8sf] ;fFjf e'QmfgL &),)),)),)))

hDdfhDdf &),)),)),)))&),)),)),)))÷–

@!=	lgisfzg a}+s @!=	lgisfzg a}+s (Banker to the Issue)(Banker to the Issue) sf] gfd tyf 7]ufgfM sf] gfd tyf 7]ufgfM
	 o; ljj/0fkq dfkm{t lgisflzt ;fwf/0f z]o/x?sf] nflu lgisfzg a}+s (Banker to the Issue) sf] ?kdf k|e' a}s lnld6]8, sdnfbLnfO{ tf]lsPsf] 5 . 

l;=g++l;=g++ a}ssf] gfd tyf zfvfsf] 7]ufgfa}ssf] gfd tyf zfvfsf] 7]ufgf Vfftfsf] gfdVfftfsf] gfd Vfftf g+=Vfftf g+=
! k|e' a}+s lnld6]8, sdnfbL zfvf k|e' Soflk6n lnld6]8 !!!))^#!*!^))!!#

@@=	xsk|b z]o/ laqmL v'Nnf cjlw M@@=	xsk|b z]o/ laqmL v'Nnf cjlw M
	 xsk|b z]o/sf] nflu b/vf:t lng] sfo{ slDtdf @! -PSsfO{;_ lbgsf nflu v'Nnf /flvg]5 . ;f] ;dofjlw leq ;Dk"0f{ xsk|b z]o/sf] nflu cfj]bg 

gk/]df ælwtf]kqbtf{ tyf lgisfzg lgodfjnL, @)&# sf] lgod !* adf]lhd g]kfn lwtf]kq af]8{nfO{ clu|d hfgsf/L lbO{ ;+ul7t ;+:yfn] ;"rgf k|sfzg u/L 
cfj]bg v'Nnf ePsf] ldltn] a9Ldf yk !% -kGw|_ lbg ;Ddsf nflu lwtf]kqsf] b/vf:t v'Nnf /fVg ;lsg]5 . 

@#=	cfˆgf] xs cGo JolQmnfO{ x:tfGt/0f ug]{ u/L dgf]gog u/]sf] cj:yfdf kfngf ug'{kg]{ s'/fx? M@#=	cfˆgf] xs cGo JolQmnfO{ x:tfGt/0f ug]{ u/L dgf]gog u/]sf] cj:yfdf kfngf ug'{kg]{ s'/fx? M
	 o; sDkgLsf] k|jGwkq / lgodfjnLdf cfˆgf] xs cGo JolQmnfO{ x:tfGt/0f ug]{ Joj:yf gePsf] .
@$=	xsk|b z]o/ v/Lbsf nflu b/vf:t kfOg], /sd hDdf ug]{ / cfj]bg a'emfpg] :yfgx?sf ;fy} xsk|b z]o/ v/Lbsf] nflu tof/ ul/Psf] @$=	xsk|b z]o/ v/Lbsf nflu b/vf:t kfOg], /sd hDdf ug]{ / cfj]bg a'emfpg] :yfgx?sf ;fy} xsk|b z]o/ v/Lbsf] nflu tof/ ul/Psf] 

æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ k|fKt ug{ jf x]g{ ;Sg] :yfgx? Mæxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ k|fKt ug{ jf x]g{ ;Sg] :yfgx? M

;=g+=;=g+= ljj/0f kq k|fKt ug]{ :yfgsf] gfd / 7]ufgfljj/0f kq k|fKt ug]{ :yfgsf] gfd / 7]ufgf
!= >L k|e' Soflk6n lnld6]8, sdnfbL, sf7df8f}+, j]e;fO6 www.prabhucapital.com
@= >L l/e/ kmN; kfj/ lnld6]8 gfukf]v/L j8f g+=)!, sf7df8f}+, j]j;fO6 M www.riverfallshydro.com.np
#= g]kfn lwtf]kq af]8{, v'dn6f/, nlntk'/sf] j]j;fO6, www.sebon.gov.np

;j{;fwf/0f z]o/ wgLx?sf] xsdf M;j{;fwf/0f z]o/ wgLx?sf] xsdf M
g]kfn lwtf]kqaf]8{af6 :jLs[tLk|fKt nu/]sf ;Dk"0f{ ;L–cf:af(C-ASBA) ;b:o a}+s tyfljlQo ;+:yfx? tyf l;l8P; P08 lSnol/Ë 
lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] ;]o/Ææd]/f] ;]o/Æ cgnfOgk|of]u ul/ l;–cfZjf k|0ffnL dfkm{t cfj]bglbg ;lsg]5 .
lgisfzg tyf laqmL k|aGwsn] tf]s]sf] :yfgx?af6 ;d]t xsk|b z]o/sf] nflu cfj]bg lbg ;lsg]5 . ;fy}, lgDg cg';f/sf] :yfgx?af6 ;d]t 
xsk|b z]o/sf] cfj]bg a'emfpg ;lsg]5 . 
!= k|e' Soflk6n ln=, sdnfbL, sf7df8f}+       @= k|e' a}Fs ln=, a]lz;x/, ndh'ª       #= k|e' a}Fs ln=, kf]v/f zfvf          
$= k|e' a}Fs ln=, jL/u+h zfvf                   %= k|e' a}Fs ln=, Onfd zfvf             ^= k|e' a}Fs ln=, a'6jn zfvf
&= k|e' a}Fs ln=, ;'v]{t zfvf                     *= k|e' a}Fs ln=, wgu9L zfvf 

	 pk/f]Qm :yfgx?sf] cnfjf cGo dfWod dfkm{t b/vf:t lbg rfxg] ;fljs z]o/wgLx?n] xsk|b z]o/sf] laqmL aGb x'g' eGbf cl3sf] ldltdf k|e' Soflk6n  
lnld6]8sf] gfddf lvlrPsf] Psfp06k]oL 8«fˆ6 ;fy xsk|b z]o/ vl/bsf nflu b/vf:t kmf/d l;w} x'nfs jf s'l/o/åf/f k|e' Soflk6n lnld6]8, sdnfbL, 
sf7df8f}+df k7fpg ;lsg]5 . xsk|b z]o/sf] laqmL aGb ePsf] & -;ft_ lbg kl5 k|fKt 8«fˆ6 / b/vf:t kmf/dnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g . 

	 b/vf:t kmf/dsf] xsdf lgisfzgstf{ sDkgL tyf lgisfzg tyf ljqmL k|aGwssf] j]e;fO6af6 ;d]t 8fpgnf]8 u/L e/]/ a'emfpg ;lsg]5 . z]o/wgLx?n] 
cfkm\gf] xs ;DjlGw ljj/0f lgisfzgstf{ sDkgL >L l/e/ kmN; kfj/ lnld6]8sf] j]e;fO6 www.riverfallshydro.com.np jf lwtf]kq lgisfzg tyf ljqmL 
k|aGws >L k|e'  Soflk6n lnld6]8sf] j]e;fO6 www.prabhucapital.com jf g]kfn lwtf]kq af]8{sf] j]a;fO6 www.sebon.gov.np dfkm{t x]g{ ;Sg]5g\ . ;fy} 
æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ nufgLstf{n] ;xh ?kdf x]g{ ;Sg] / pgLx?nfO{ lg0f{o df k'Ug ;xh ug]{ p2]Zon] To:tf ljj/0fx? 
k|e' Soflk6n lnld6]8 tyf l/e/ kmN; kfj/ lnld6]8sf]] j]j;fO6df laqmL aGb geP;Dd /flvg]5 . af]8{af6 :jLs[t ePsf] æxsk|b z]o/ lgisfzg ;DaGwL 
Joj:yf tyf ljj/0fx?Æ ;fj{hlgs lgisfzgsf] nflu k|sfzg ug'{ @ lbg cufl8 ;f] sf] Ps k|lt (Soft Copy) af]8{sf] j]e;fO6df /fVg] k|of]hgsf] nflu 
pknAw u/fOg]5 .

@%=	qm]l86 /]l6Ë ;DjGwL ljj/0fM@%=	qm]l86 /]l6Ë ;DjGwL ljj/0fM
	 o;  l/e/ kmN; kfj/ lnld6]8nfO{ æqm]l86 /]l6Ë lgodfjnL, @)^*Æ adf]lhd s]o/ /]l6Ë g]kfn lnld6]8af6  O:o"/ /]l6Ë u/fO{ “CARE-NP BB-(IS) (Double 

B Minus (Issuer)" /]l6Ë k|fKt u/]sf] 5  . “CARE-NP BB- (IS) (Double B Minus (Issuer)" n] sDkgLsf] ljlQo bfloTj jxg ug]{ Ifdtf dWod hf]lvd /xg] 
hgfpbF5 . -Issuers with this rating are considered to offer moderate risk of default regarding timely servicing of financial obligations, in Nepal) s]
o/ /]l6Ë g]kfn lnld6]8n] CARE-NP AAA (Is) b]lv CARE-NP D  KjfOG6 /]l6Ë k|bfg ub{5 . h;df CARE-NP AAA (Is) /]l6Ë n] alnof cfwf/ hgfpF5 eg] 
CARE-NP D (Is) /]l6Ë n] sdhf]/ cfwf/x? hgfpF5 . /]l6Ë AAA,AA,A,BBB,BB,B,C / D df k|of]u ul/g] lrGxn] pQm ;d'xsf t'ngfTds l:yltnfO{ hgfpF5 . 
;f] ;DaGwL ljj/0f o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ sf] bkmf -j_@ k[i7 @( df pNn]v ul/Psf] 5 .                          

	 O:o"c/ /]l6Ë k|bfg u/]sf] ldlt MO:o"c/ /]l6Ë k|bfg u/]sf] ldlt M @)*!÷!@÷)%-tbg';f/  dfr{ !*, @)@%_                  axfn /xg] cjlw Maxfn /xg] cjlw M @)*@÷!@÷)*-tbg';f/  dfr{ @@, @)@^_
@^=	;+rfns tyf cfwf/e't z]o/wgLn] xsk|b z]o/ jfktsf] /sd hDdf u/]sf] ;DaGwdf M@^=	;+rfns tyf cfwf/e't z]o/wgLn] xsk|b z]o/ jfktsf] /sd hDdf u/]sf] ;DaGwdf M
	 o; sDkgLsf] ;~rfns tyf cfwf/e't z]o/wgLx?n] ?= !^,(&,&(,$))÷– /sd e'QmfgL ul/Psf] Joxf]/f cjut u/fp+b5f}+ .

o; xsk|b z]o/ lgisf;g ;DaGwdf s'g} nufgLstf{x?sf] u'gf;f] ;'Gg tyf To;sf] ;dfwfgsf] nflu lwtf]kq lgisfzg tyf laqmL 
k|aGws k|e' Soflk6n  lnld6]8, sdnfbL, sf7df08f}+, kmf]g=g+=M)!–$!^(!)), %(&)@)) df ;Dks{ ug'{ x'g cg'/f]w ul/G5 .

xsk|b z]o/ lgisfzg ;DaGwdf ;fdfGo hfgsf/Lxsk|b z]o/ lgisfzg ;DaGwdf ;fdfGo hfgsf/L

sfof{no k|of]hgsf] nflu

z]o/sf] ljj/0f lsQf

ef}lts

cef}lts

hDdf lsQf

lxtu|fxL
vftf g+=

DP ID

Client ID

	 (=% d]=jf= Ifdtfdf k|fKt ePsf] d"No j[l¢	 (=% d]=jf= Ifdtfdf k|fKt ePsf] d"No j[l¢

cjlwcjlw
Jofkfl/s pTkfbg z'? x'g] ldlt Jofkfl/s pTkfbg z'? x'g] ldlt 

(COD)(COD)  sfod ePsf] dlxgf nut}   sfod ePsf] dlxgf nut} 
kl5sf] dlxgf klxnf] dlxgf dfgL kl5sf] dlxgf klxnf] dlxgf dfgL 

cjlw u0fgf x'g] ul/cjlw u0fgf x'g] ul/

;'Vvf ofd ;'Vvf ofd 
-kf}if b]lv r}q -kf}if b]lv r}q 
;Dd_ -?= k|lt ;Dd_ -?= k|lt 

o'lg6_o'lg6_

jiff{ ofd jiff{ ofd 
-j}zfv b]lv -j}zfv b]lv 
dfu{;Dd_ dfu{;Dd_ 
-?= k|lt -?= k|lt 
o'lg6_o'lg6_

klxnf] dlxgf b]lv !@ cf}+ dlxgf;Dd *=$) $=*)
!# cf}+ dlxgf b]lv @$ cf}+ dlxgf;Dd *=^% $=($
@% cf}+ dlxgf b]lv #^ cf}+ dlxgf;Dd *=() %=)(
#& cf}+ dlxgf b]lv $* cf}+ dlxgf;Dd (=!^ %=@#
$( cf}+ dlxgf b]lv ^) cf}+ dlxgf;Dd (=$! %=#*

^! cf}+ dlxgf b]lv ;Demf}tfsf] 
cjlw ;Dd

(=^^ %=%@

	 yk x'g hfg] *)) ls=jf= Ifdtf cg';f/sf] yk sG6«ofS6 OghL{sf] xsdf jiff{ 
ofddf k|lt lsnf]jf6 jiff{ ofddf k|lt ls=jf= 306f ?=$=*) -cIf/]lk ?=rf/ 
?k}+of c;L k};f dfq_ / ;'Vvf ofddf k|lt ls=jf= 306f  ?=*=$) -cIf/]lk 
?=cf7 ?k}+of rfln; k};f dfq_ ljB't v/Lb b/n] x'g cfpg] /sd sDkgL 
jf bkmf #$ cg';f/sf] cu'jf a}+s jf ljQLo ;+:yfnfO{ a'emfpg] 5 . ;fy} 
Jofkfl/s pTkfbg z'? x'g] ldlt -Commercial Operation Date_ af6 Ps jif{ 
k'u]sf] dlxgfsf] nuQ} kl5sf] dlxgfb]lv nfu' x'g] u/L k|To]s jif{sf] nflu 
# -tLg_ k|ltztsf b/n] * -cf7 k6s;Dd ;fwf/0f d"Noj[l¢  lbO{ lgDg 
tflnsf cg';f/ ljB't phf{ v/Lb b/ sfod ul/Psf] 5 .

	  )=* d]=jf= Ifdtfdf k|fKt ePsf] d"No j[l¢	  )=* d]=jf= Ifdtfdf k|fKt ePsf] d"No j[l¢

cjlwcjlw
Jofkfl/s pTkfbg z'? x'g] ldlt Jofkfl/s pTkfbg z'? x'g] ldlt 

(COD)(COD)  sfod ePsf] dlxgf nut}   sfod ePsf] dlxgf nut} 
kl5sf] dlxgf klxnf] dlxgf dfgL kl5sf] dlxgf klxnf] dlxgf dfgL 

cjlw u0fgf x'g]ul/cjlw u0fgf x'g]ul/

;'Vvf ofd ;'Vvf ofd 
-kf}if b]lv -kf}if b]lv 
r}q ;Dd_ r}q ;Dd_ 

-?= k|lt o'lg6_-?= k|lt o'lg6_

jiff{ ofd jiff{ ofd 
-j}zfif b]lv -j}zfif b]lv 
dfu{;Dd_ dfu{;Dd_ 

-?= k|lt o'lg6_-?= k|lt o'lg6_

klxnf] dlxgf b]lv !@ cf}+ dlxgf;Dd *=$) $=*)
!# cf}+ dlxgf b]lv @$ cf}+ dlxgf;Dd *=^% $=($
@% cf}+ dlxgf b]lv #^ cf}+ dlxgf;Dd *=() %=)(
#& cf}+ dlxgf b]lv $* cf}+ dlxgf;Dd (=!^ %=@#
$( cf}+ dlxgf b]lv ^) cf}+ dlxgf;Dd (=$! %=#*
^! cf}+ dlxgf b]lv &@ cf}+ dlxgf;Dd (=^^ %=%@
&# cf}+ dlxgf b]lv *$ cf}+ dlxgf;Dd (=(! %=^^
*% cf}+ dlxgf b]lv (^ cf}+ dlxgf;Dd !)=!^ %=*!

     (& cf}+ dlxgf b]lv ;Demf}+tf 
cjlw;Dd

 !)=$@ %=(%

	  To;} ul/ pTkfbg ePsf] ljB't zlQm k|flws/0fn] lng g;s]df (=%) d]=jf / 
*)) ls=jf Ifdtfsf] % k|ltzt xhf{gfsf] Joj:yf ul/Psf] 5 .

	  dfly !@=! -v_ df h];'s} n]lvPsf] ePtf klg Jofkfl/s pTkfbg z'? x'g'kg{] 
ldlt Required Commercial Operation Date (RCOD) sf] t'ngfdf Jofkfl/s 
pTkfbg z'? x'g] ldlt Commercial Operation Date (COD) l9nf] x'g uPdf 
ljB't phf{ vl/b b/ lgDg cg';f/ jflif{s d"No a[l4 lbO{ sfod ul/g] 5 .

-s_	RCOD sf] t'ngfdf COD ^ dlxgfeGbf a9L !* dlxgf;Dd l9nf] x'g uPdf hDdf & j6f dfq d"Noa[l4 lbO{g]5 .
-v_ RCOD sf] t'ngfdf COD !* dlxgfeGbf a9L #) dlxgf;Dd l9nf] x'g uPdf hDdf ^ j6f dfq d"Noa[l4 lbO{g]5 .
-u_ RCOD sf] t'ngfdf COD #) dlxgfeGbf a9L $@ dlxgf;Dd l9nf] x'g uPdf hDdf % j6f dfq d"Noa[l4 lbO{g]5 .
-3_ RCOD sf] t'ngfdf COD $@ dlxgfeGbf a9L %$ dlxgf;Dd l9nf] x'g uPdf hDdf $ j6f dfq d"Noa[l4 lbO{g]5 .
-ª_ RCOD sf] t'ngfdf COD %$ dlxgfeGbf a9L l9nf] x'g uPdf hDdf # j6f dfq d"Noa[l4 lbO{g]5 .
-r_ d'n ;Demf}tfsf] bkmf !@=@ sf] ;§f lgDgfg';f/sf] bkmf !@=@ sfod ul/Psf] 5 M
@_ 	 k|flws/0fn] Dispatch instruction hf/L u/L vl/b u/L lng] cltl/Qm phf{ (Excess Engery) sf] xsdf bkmf !@=! -v_ cg';f/sf] v/Lb b/sf] %)Ü -krf; 

k|ltzt_ b/df sDkgLn] ljlnË ug{} / k|flws/0fn] e'QmfgL ug{]5 .
*_	 cfof]hgfaf6 pTkflbt ljB't kl/df0f, lalqm b/ tyf cfo ;DaGwL ljj/0f b]xfo adf]lhd /x]sf] 5 .
	 8fpg lkn'jf vf]nf ;fgf  hnljB't cfof]hgfsf] ;Demf}tf tyf jf:tljs pTkfbg kl/df0f @)*) >fjg @% b]lv @)*@ h]7 dlxgf ;DdM

cf=j= @)*)÷)*!cf=j= @)*)÷)*! sG6«ofS6 OghL{sG6«ofS6 OghL{
contract Energy (KWH)contract Energy (KWH)

jf:tljs phf{ ljt/0f jf:tljs phf{ ljt/0f 
kl/0ffd –lsnf]jf6–306fkl/0ffd –lsnf]jf6–306f

sG6«ofS6 OghL{ sG6«ofS6 OghL{ 
-k|ltztdf_-k|ltztdf_ b/ -?=_b/ -?=_ cfo ljj/0f -?=_cfo ljj/0f -?=_

>fj0f &@,)&,@)#=)) !!,)%,)(&=$) !%=## % $=*) %#,)$,$^&=%@
efb| &@,)&,@)#=)) ^#,&@,#@#=!) **=$@% $=*) #),%*,&!%)=**
cflZjg &@,)&,@)#=)) ^@,$),##^=#) *^=%*% $=*) @,((,%#,^!$=@$
sflt{s ^(,&$,&!#=)) $),%),!%(=#) %*=)&% $=*) !,($,$),&^$=^$
d+l;/ #@,)),&$)=)) @^,)*,%^)=() *!=%)% $=*) !,@%,@!,)(@=@%
kf}if @(,!!,#&^=)) !&,%(,%!&=!) ^)=$$% *=$) !,$&,&(,($#=^$
df3 @!,#%,^$^=)) !@,*#,^*#=%) ^)=!!% *=$) !,)&,*@,($!=$)
kmfNu'g !*,#!,(&!=)) (,*%,$#^=!) %#=&(% *=$) *@,&&,^^#=@$
r}q !&,#!,#%^=)) !#,@*,(%^=@) &^=&^% *=$) !,!!,^#,@#@=)*
a}zfv ##,&*,!!!=)) !!,%@,%@*=#) #$=!@% $=*) %%,#@,!#%=*$
h]i7 ^^,!*,#@%=)) !&,#(,)#$=)) @^=@*% $=*) *#,$&,#^#=@)
c;f/c;f/ &$,#(,^($=))&$,#(,^($=)) %),@$,^$^=))%),@$,^$^=)) ^&=%$% $=*) @,$!,!*,#))=*)
cf=j= @)*!÷)*@cf=j= @)*!÷)*@ ##^%)@&*=@)
>fj0f &@,)&,@)#=)) ^(,%$,***=^) (^=%)% $=*) #,##,*#,$^%=@*
efb| &@,)&,@)#=)) ^!,&$,!#%=)) *%=^&% $=($ #,)%,)),@@^=()
cflZjg &@,)&,@)#=)) ^(,&$,&!@=%* (^=&&% $=($ #,$$,%%,)*)=!%
sflt{s ^(,&$,&!#=)) %!,#%,$#^=() &#=^#% $=($ @,%#,^(,)%*=@(
d+l;/ #@,)),&$)=)) #),*#,&%!=)) (^=#$% $=($ !,%@,##,&@(=($
kf}if @(,!!,#&^=)) !(,##,%#(=#) ^^=$!% *=^% !,^&,@%,!!$=(%
df3 @!,#%,^$^=)) !$,^&,$&&=)) ^*=^!% *=^% !,@^,(#,^&^=)%
kmfNu'g !*,#!,(&!=)) !),%$,%*&=^) %&=%&% *=^% (!,@@,!*@=&$
r}q !&,#!,#%^=)) (,@*,$!@=!) %#=^@% *=^% *),#),&^$=^&
a}zfv ##,&*,!!!=)) !$,!*,)@^=%) $!=(*% $=($ &),)%,)%)=(!
h]i7 ^^,!*,#@%=)) @%,!@,$&!=)) #&=(^% $=($ !,@$,!!,^)(=@!
hDdfhDdf $,#&,*%,%@@=))$,#&,*%,%@@=)) #,&^,#&,$#*=!*#,&^,#&,$#*=!* @),$(,@(,(%(=)&@),$(,@(,(%(=)&

	 gf]6 M	 gf]6 M o; sDkgLn] cf=j= @)*)÷)*! / cf=j= @)*!÷)*@ sf] h]i7 d;fGt ;Dddf &,!@,*&,&!^=@* KHw ljB't pTkfbg ePsf] 5 .
	 o; sDkgLdf s'n !& hgf sd{rf/L xfn sfo{/t /x]sf]df $* k|ltzt sd{rf/L :yfgLox?nfO{ sDkgLn] /f]huf/L k|bfg ul//x]sf] 5 . o; sDkgLn] ;j{;fwf/0f tyf :yflgo 

-cfof]hgf k|efljt_ sf] nflu k|fylds z]o/ lgisfzg ul/ ldlt @)&(÷)@÷)( ut]sf lbg afF8kmf8 ePsf] xf] . sDkgLsf] ldlt @)*@÷)@÷)* ut] b]lv ;+:yfks z]
o/sf] sf/f]af/ /f]Ssf nsO{g lkl/o8 (Lock in Period) ;dfKt eO{ ;+:yfks z]o/ ;fwf/0f z]o/ ;/x sf/f]af/ eO{/x]sf] 5 . o; sDkgLsf] k|fylds tyf ;+:yfks z]o/sf] 
;'lrs/0f ldlt @)&( c;f/ # ut] /x]sf] 5 . sDkgLn] IPO lgisfzg u/]sf] /sd lgDg tflnsf cg';f/ pkef]u u/]sf] 5 .

k|fKt k"FhLsf] pkof]uk|fKt k"FhLsf] pkof]u /sd ?=/sd ?=
!_ cfof]hgf lgdf{0f ubf{ l;l6hG; a}s lnld6]8af6 lnPsf] C0f e'Qmfg u/]sf] #$,#),)),)))÷–

s'n hDdf lgisfzg ePsf] s'n hDdf lgisfzg ePsf] IPOIPO /sd  /sd #$,#),)),)))÷–#$,#),)),)))÷–

@_	 o; sDkgLsf] d'Vo p2]Zox? M@_	 o; sDkgLsf] d'Vo p2]Zox? M
	 o; sDkgLsf] k|aGwkqsf] bkmf $ -!_ df pNn]v eP cg';f/ o; sDkgLsf] p2]Zo b]xfo adf]lhd x'g]5 M
-s_	hnljB't u[xsf] lgdf{0f ug]{, ljB't ;DjGwL cg';Gwfg tyf ;j]{If0f ug]{, hnljB't pTkfbg ug]{ / ljqmL ljt/0f ug]{ .
-v_	g]kfnsf ljleGg :yfgdf /x]sf gbL / vf]nfx?af6 hnljB't pTkfbg u/L yf]s / v'b|f ljqmL ljt/0f ug]{ jf lnhdf  lng] lbg] .
-u_	 hnljB't tyf cGo ljB't zlQm pTkfbg ;DjGwL cfof]hgfx?sf] ljleGg ef}lts k"jf{wf/x? h:t} ljB't k|zf/0f ljt/0f nfOg,;j :6]zgx? / ljB't u[x;Dd hfg 

cfpgsf] nflu af6f], k'n tyf ;'?Ë dfu{ lgdf{0f nufotsf] cfjZos lgdf{0f ;+rfng Pjd\ dd{t ;+ef/ ;DjGwL sfo{ ug]{ .
-3_	hnljB't tyf cGo ljB't pTkfbg ;DjGwL kg]{ ;Dk"0f{ ;fdfgx?sf] cfoft lgof{t ug]{ .
-ª_	 hnljB't tyf cGo ;f}o{ jf afo' >f]tx?af6 ljB't pTkfbgsf nflu cWoog ug]{ u/fpg] . ljB't pTkfbg sf] cfjZos bIf hgzlQmsf] pTkfbg ug]{ tflnd 

nufotsf] cfjZos sfo{x? ug'{sf ;fy} ljB't pTkfbg ;DjGwL k/fdz{ ug]{ u/fpg] .
-r_	ljB't phf{sf] cfjZostf cg';f/ hnljB't jfx]s cGo / afo' >f]tx?jf6 klg ljB't pTkfbg u/L ljqmL ljt/0f ug{] . ;f] ;DjGwL :jb]zL tyf ljb]zL k|fljlws 

tyf OlGhlgol/Ë k/fdz{ k|bfg ug]{ u/fpg] . 
-@_	sDkgLn] pkbkmf -!_ adf]lhdsf] p2]Zo sfof{Gjog ug{ k|rlnt sfg"g adf]lhd ;DalGwt lgsfoaf6 cg'dlt jf Ohfht k|fKt ug'{ kg]{ ePdf ;f] k|fKt ePkl5 

dfq sfof{Gjog ul/g]5 .
-#_	 pkbkmf -!_ df pNn]lvt p2]Zosf] ;DaGwdf cg'dlt jf Ohfht k|fKt u/]sf] kGw| lbg leq To:tf] cg'dlt jf Ohfhtkqsf] k|ltlnlk sfof{nodf k]z ul/g]5 .
%=	 xsk|b z]o/ hf/L ug'{sf] p2]Zo M%=	 xsk|b z]o/ hf/L ug'{sf] p2]Zo M
s_	 o; sDkgLn] cfk\mgf] hf/L k"FhL ?=!,$),)),)),)))÷– x'g] u/L cfkm\gf] k|aGwkq tyf lgodfjnLdf Joj:yf ul/Psf] / ;f]xL cg';f/ k"FhL a[l4 ug{ 

z]o/wgLx?nfO{ xsk|b z]o/ hf/L ul/Psf] . 
v_	 sDkgLsf] ;fwf/0f ;efaf6 kfl/t eP adf]lhd r'Qmf k'FhLdf ! z]o/ j/fj/ ! z]o/ -!M!_ sf] cg'kftdf xsk|b z]o/ lgisfzg u/L sDkgLnfO{ cfjZos kg]{ k'FhL 

;+sng ug]{ . 
u_	 sDkgLn] ;+rfng ul//x]sf] 8fpg lkn'jf vf]nf ;fgf hnljB't cfof]hgf -!)=#) d]ufjf6_ af6 ljB't pTkfbg eO/x]sf] / cfof]hgf lgdf{0fsf s|ddf 8fpg 

lkn'jf vf]nfdf cfPsf] ljgfzsf/L af9L nufotsf sfa' aflx/sf] kl/l:yltsf] sf/0fn] cfof]hgfsf] nfut a[l¢ eO{ a}+ssf] C0f yk ePsfn] pQm cfof]hgfsf] 
nflu lnPsf] C0f sd ug]{ .

^=	  z]o/ kF'hL ;+/rgf M^=	  z]o/ kF'hL ;+/rgf M
	 clws[t k'FhL Mclws[t k'FhL M sDkgLsf] clws[t k"FhL ?= !,$),)),)),)))÷– -Ps ca{ rfnL; s/f]8_ x'g] 5 . ;f] k"FhLnfO{ k|lt z]o/ ?=!))÷– b/sf !,$),)),))) -Ps 

s/f]8 rfnL; nfv_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .
	 hf/L k'FhL M	 hf/L k'FhL M sDkgLsf] tTsfn hf/L ug]{ z]o/ k"FhL ?= !,$),)),)),)))÷– -Ps ca{ rfnL; s/f]8_ x'g]  5 . ;f] k"FhLnfO{ k|lt z]o/ ?=!))÷– b/sf 

!,$),)),))) -Ps s/f]8 rfnL; nfv_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .
	 r'Qmf k'FhL M r'Qmf k'FhL M sDkgLsf] r'Qmf k"FhL ?= &),)),)),)))÷–- ;Q/L s/f]8_ xsk|b z]o/ lgisfzg    kZrft sDkgLsf] r'Qmf k"FhL ?=!,$),)),)),)))÷– -cIf?kL 

Ps ca{ rfnL; s/f]8 ?k}+of_ x'g]5 . ;f] dWo] ?= #%,&),)),)))÷–-cIf?kL k}lt; s/f]8 ;Q/L nfv dfq_ ;+:yfks tyf ?= #$,#),)),)))÷– -cIf?kL 
rf}tL; s/f]8 tL; nfv dfq_ ;j{;fwf/0f ;d'xdf 5'6\ofOPsf] 5 . xsk|b z]o/ lgisfzg kZrft oL b'j} ;d'xsf] z]o/ r'Qmf x'g]5 .

&=	 xsk|b z]o/ lgisfzg ug{'k"j{ / lgisfzg kZrft\ ;+ul7t ;+:yfsf] r'Qmf k"+hLsf] l:ytL M&=	 xsk|b z]o/ lgisfzg ug{'k"j{ / lgisfzg kZrft\ ;+ul7t ;+:yfsf] r'Qmf k"+hLsf] l:ytL M 
	 xsk|b z]o/ lgisfzg u/L afF8kmFf8 ug'{ k"j{ o; sDkgLsf] r'Qmf k"FhL ?= &),)),)),)))÷– /x]sf] 5 . xsk|b z]o/ lgisfzg kZrft\ sDkgLsf] r'Qmf k"FhL 

?= !,$),)),)),)))÷– sfod x'g]5 . ldlt @)*@÷)@÷)*  ut]af6 ;+:yfks z]o/sf] sf/f]af/ /f]Ssf nsO{g lkl/o8 (Lock in Period) ;dfKt eO{ ;+:yfks 
z]o/ ;fwf/0f z]o/ ;/x sf/f]af/ ePsf] x'gfn] xfn ;j{;fwf/0f z]o/ ;d'x dfq /x]sf] 5 . xfn sDkgLsf ;Dk"0f{ z]o/ g]kfn :6s PS;r]~h lnld6]8df ;"rLs/0f 
eO{ sf/f]af/ eO{/x]sf] 5 .

*=	 ;~rfns tyf sfo{sf/L k|d'vsf] gfd, 7]ufgf, z}lIfs of]Uotf tyf cg'ej M*=	 ;~rfns tyf sfo{sf/L k|d'vsf] gfd, 7]ufgf, z}lIfs of]Uotf tyf cg'ej M
;+rfnsx?sf] ljj/0f;+rfnsx?sf] ljj/0f

l;= l;= 
g+g+ gfd, 7]ufgfgfd, 7]ufgf kbkb pd]/pd]/ /fli6«otf/fli6«otf

z]o/ :jfldTjz]o/ :jfldTj
-lsQf_ tyf -lsQf_ tyf 

k|ltztk|ltzt

z}lIfs z}lIfs 
of]Uotfof]Uotf cg'ej cg'ej k|:tfljt Jofkf/÷Joj;fodf cg'ejk|:tfljt Jofkf/÷Joj;fodf cg'ej

! ;'efif cdfTo ;'efif cdfTo 
lj/u+h !! k;f{ cWoIf $^ g]kfnL $#),^!( 

-^=!$Ü_

:gftsf]Q/ 
-jfl0fHo 
zf:q_

!_ cWoIf– l/e/ 
kmN; kfj/ ln=
-xfn sfo{/t_

!_cWoIf—;g/fO{h xf]lN8ª\; k|f=ln=-xfn sfo{/t_
@_ k|aGw ;+rfns—k|e' x]lnsK6/ ln= -xfn sfo{/t_

@
ldqnfn >]i7ldqnfn >]i7
sf=d=g=kf )$ 

sf7df8f}
;+rfns %( g]kfnL #^$,$#* 

-%=@!Ü_ 

:gftsf]Q/ 
-Joj:yfkg÷
jfl0fHo zf:q_

!_ ;+rfns – l/e/ 
kmN; kfj/ ln=
-xfn sfo{/t_

!_ k"j{ cWoIf—k|1fg ;]So'l/6L k|f=ln=
@_ k"j{ ;+rfns—l;len a}s ln=
#_ cflhjg ;b:o, g]kfn /]8s|; ;f];fO{6L -xfn sfo{/t_

#

;}nf >]i7;}nf >]i7
e}/j :yfg )# 

kfNkf

dlxnf 
;+rfns
-;g/fO{h 
xf]lN8ª\; 
k|f=ln= sf] 
tkm{af6_

$% g]kfnL !,)),%)) 
-!=$$Ü_

:gftsf]Q/
-Joj:yfkg_

!_ ;+rfns – l/e/ 
kmN; kfj/ ln=
-xfn sfo{/t_

!_ ;+rfns – ;g/fO{h xf]lN8ª\; k|f=ln=-xfn sfo{/t_
@_ k|aGw ;+rfns—Unf]an xf]lN8ª\; k|f=ln=-xfn 
sfo{/t_
#_ sfo{sf/L cWoIf – k|e' 6«feN; k|f=ln=-xfn sfo{/t_

$
o1 k|;fb ;'j]bL o1 k|;fb ;'j]bL 
dxfnlId g=kf= 
)$ nlntk'/

;+rfns $( g]kfnL

!$!))
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